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wee ri ser ego in New Sou eles Bene a peak of 
oe as eee pi ae L751, Amd In the next six months Pell to 1,050,700, 

Be Pace ve une level of October, 1950, At the end of June, 1952, 
yOl 5 pe sons were receiving unemployment bencfits in this State, 
Production of coal, gas and electricity has been mintained at comparatively 
high Levels in recent months, but there has becn a slowing~down in the 
Cuvpus OL many metal products, clothing items and some building matcrials 
and accessorics, Approvals grantcd and comucncements of new dwellings in 
this State during the carly months of 1952 were well below Last years! 
figures but the number of completions continues to rise and, in larch 
Quartcr 1952, excceded commenecments for the first tin since 6 

nh ncnts f eh irst time since 1945, 


Australia's import surplus on merchandise account for %he year 
ended June, 1952, is cstimated at 377m. and trading and central bank 
figures reflect the restraining influcnec of this position which has 
been only partly offset by intcrnal ercdit expansion, Aftcr a steady 
accumulation of deposits during the preecding cightcen months, withdrawals 
from thc Savings bank in icw South Vales execeded new dcposits in May 
1952, by a small margin, 
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PART I: EMPLOYLBIT, BUIIDING & NON-RURAL IiDUSTRIES, 


EMPLOY Ril ~ New South ‘ales - 
Figures quoted exclude rural WOLKCYs , icfcnee forces, national service 
trainees and women domestics, Figurcs for reecnt months arc subject 
to rcvision, ) 


Nev South ales cmploymcnt dcclincd by 7,500 in April, 1952, 
and 7,500 an Nay to 1,030,700 or 29,500 (45) below the peak of last 
November, The deercase was confined to private cmployment while 
Government staffs, in particular in the railways and on construction 
projects, continucd to risc, The overall fall was greater for female 
employment which in jay was 20,900 or 7% below last November, while 
mle cmployment in the six months decreased by 8,600 or 1%, 


District. employment officers report a further fadl in the 
demand for labour throughout Australia in the month of lay, Unfillicd 
vacancies in licw South \.ales arc limitcd to certain typcs of skilled 
workers, mainly in the heavy metal tradcs, coal mincs and railways, 
but the number of such vacancics has also becn falling off, There are 
still some vacancics reported for women traincd in hospital and office 
work and for domestic scrvico, 


ACE & SALARY BARTERS ~ N.S.W. (Excl, Rural & Private Domestics), 


pLoycd | Total Employment 


Persons Em 


Govcrancnt Total te welese ee i'cnales 


I fa WM in ©) Wi &} Ay wai Gl 


1950-Lay PUP Ah LOLO 55 
1951-i.Ay 1049.1 
Tovenber 106052 
1952-V'cbruary 1015.7 
larch 252,6 104655 
April Dol 1038,0 
Lay 255.67 1030, 
ecrmeeerh 3)|- aes IY 


The nunber of persons reeciving uncmploymcnt benefit in this 
State rosc from between 100 and 200 in 1951 to 2,607 at the end of Lay, 


J. 


1952 and 613 (5,16 men and 1,237 women) Bi amare: (rate, (one Ghia 


52 


any . . 2 ; 
Girstcc: _ the principal decline in reecnt months occurred in factory 
oo ae totalled 386,900 in November, 1951, 367,700 in April, 
ee and 361,900 in lay; about two thirds of this dceercasc was in 

mele y it nan t= . A 5 i i 
a employment, Conspicuous falls oceurrcd in the textile, clothing 
shalel ie } key ; Set ie aes a . 
ee eorPieal goods industries, and a survey of factory employment 
ALi t = une Lirst six months of 1952 indicates that the decline also 

Mae . 12.4 Seat ei, a ae e ” anes 7 . . 
0 = ne iany otncr industrics such as motor vchicles, chcmical, sawmill 
& aie aaleay and rubbcr works, Only in a few cases such as brick and 

Ssyanteralrs j “ita! aval ed . ° ' e ; . 
a Bee and vchicle building othcr than motor vchicles, was ciaploy= 
ae stcadily maintaincd during the period, There were signs of a halt 

Joe Ap even Ch + - A ie . e 

in es in the staff reductions in some branches of the textilc and clothing 
Lndustry. 


Apart from factorics the min fall in employment oceurrcd in 
retail stores which in lay, 1952, cmploycd by LO0 (1%) less than a year 
carlicr. Employment in construction, coal mines and rail transport rose 
slightly in May, 1952, but small falls were rccordcd in the wholesale and 
professional groups. 


EMPLOYMEDT Ill ATi? IMDUSTRIBS = 1.5.1. — in thousands. 


Building ; litning ; Pransport | 
é& Con- | & 
pie a on Ouaeene| 
1939=-July 
al ) L9 =May 
1951 -hiay 
-10V.e 
1952allarch 
April 
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From May 195 
Nov, 195 


OVERSEA IIIGRATION = Australia, 


Arrivils of permanent migrants in Australian were 35,000 in larch 
quarter, 1952, a decrcase from 39,000 in larch quartcr, 1951 and 51,000 in 
March quartcr 1950, The nct population gain from migration was 28 ,000, 
compared with 34,000 and 45,000, respectively, New periaancnt arrivals in 
Australia in larch quartor, 1952, included 17,000 British migrants, 6,000 
Italians, 2,/00 Dutch and 2,500 Geraans,. In a totrl of 55,000 about 

15,000 were stated to be houscwives or children, 2,600 rural workers, with 
most of the balance (17,400) intending to go into industrial, commercial 

or vrofcssional occupations « 


ik, i ic em AW et © We 

Australin , Nedeils (1 
Year lales Pemalcs Lotal Pcrsons 
1919 90 ,000 60 ,000 150 ,000 71,000 
1950 92,000 61 ,OO0 155,000 61,000 
1952 67 ,000 )d. gO00 LA O00. hd ,O00 

March Quarter 

1950 28 ,000 17 ,000 15 y0OO 17,000 
1951 20 ,000 11,000 3h. 000 14,000 
1952 13 ,000 10 ,000 20 000 tga pote 


(Ge) Oversen and Intcrstate. 

GAS & HIBCTRICITY = New South Walcs. 
GAO co Phin 7 oe 

Gas and clectricity output in recent months has bccn maintained 
above last years wintcr level, and for the cleven months cnded sayy ISG 
was %% higher than in the previous year, The gas and clectricity consumption 

S (Sy As 

index for Sydney (scasonally adjustcd and based on 1936-39 = 100) has 


averaged 210 in rececnt months 1s against 200 carly in 1951, 
Month of May Blcven ionths cndcd_ hay 
FPRODUCTIO! = Neale ¢ 1950 UES D592 1946 19pO Lo 5L Oe 
Gas, mille cub, ft. 70 788. eee 15,009 1eykee Azyoey 19,201 
Bicctricity, mill. k,yweh. p12 36 107 2,561 378 86h. 4.4252 
CONSUMPTION - Sydney - Gas & Electricity; scasonvlly adjusted Index 
_. eee 199 208 LL] x 178x Lx 


x Year endcd June LOT 


INDUSTRIAL DISPUTES - New South liales. 


Dispute losses in Now South Wales coal mines in recent months 

, Were not as heavy as in carlicr years but in other industries they were 
comparatively high, The main disputes in May, 1952, occurred on the 

Sydney waterfront and the heavy industries at Port Kembla and Newcastle. 


ODUSIRIAL DISPUTES = New South Wales = Thousand lian<Days Lost 
LO A I CCN et A A tr ec A 
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Coal Iiines 
De \ aon 
Other Employinent 


TOTAL: 
COAL PRODUCTION = liev; South ‘ales, 

Coal production in ‘lew South Vales during the first half of 1952 
was maintained at an average rate of about 300,000 tons a week; that is 
about 25 higher than in that period of recent years, Open-cuts produced 
19% of the total in the 1952 pcriod as against 16 in 1951, Preliminary 
estimvtes for the year ended dunc, 1952 put wJew South \.ales coal production 
at 14,8m, tons (12.1m, from underground mines and 2,/m,. tons from open 
cuts) compared with 12,/m. tons in 1950-51 and between lim, and 12m. tons 
in the four preccding years. 

COAL PRODUCTION - MEi! SOUTH \/ALES. 
Year Yoar Yoar P eo 10.0. Seendae al 
1948 2950. dope 18.669 yi 2D ADO 16 HA £1:)6052 ¢ 
Lid Gli OwUs Gia cg we im So 
Underground .. 10 , 1.66 malay) 22 ale Ihewejoyi 152.38 5 314, 
Open Cut aN NEADS) 1,601 2aecoD 628 683 852 a 25k 
Dotals ek eels: Ijgol5 ~~ c00 DeDiee 29290 6 545 
TRO & STEBL PRODUCTION - few South ales. 

Iron and stccl production was reduced in liay, 1952, through 
industrial disputes at Port Ncmbla, Tho total output for the cleven months 
ended liay, 1952, lelim. tons of pig iron and 1,38m,. tons of ingot stccl 
was still vell above production for this period of reccnt years. 

ig yoye) ILS by2 nODZ Bleven }ionths cnded hiay 
Production in O00 tons, March April liay 19,9 1950 1951 te 
Pig Iron = N.S.i!/. 110 103 82 826 901 1062 1139 
Vinyalla S.As Ly 16 Lh. 140 107 128 Bae ies 
ingot Stecl = N.Sell. 155 nS) BG «1059 112) L298 Tt 


LEA! BULLDING ~ New South Vales. 
(Dwellings refer to houscs and flat units. Figures for 1951 and 
Mareh quarter, 1952, arc subject to rcvision, 


Preliminary building statistics for December quarter, 1951, and 
March quarter, 1952, show significant changes from previous alee 
Approvals for new dwellings which carlicr in 1951 had been at the rate of 
9,000 ta 10 ,000 a quarter fell to 6 002 in Deeeiber quarter and 14329 in 
uarch quartcr, 1952. Conmenecments which had averaged 6,00 in 1951 fell 
to Bi, 059 in ilarch quartcr, 1952 » while comple tions rose froin about 28 
a quarter carly in 1951 to over 6,300 in the December and March quarters. 
Unlike carlicr periods comncneements execeded approvals in the two quartcrs 
and in the ilarch quarter completions cxeccded commenccments, thus rcducing 
the listed nunbcr of uncompleted dwcollings fron 39 9125 at the end of Dcecmber 
1951 to 35,439 in liarch, 1952, Chis is ache first tdinc sinec 1918 that the 
accumulitio un of uncomplctcd puildings has bccn intcrruptcd, 


ay See eer eee ae —-—— 


HUMBER t OF TRY At DVEELTIGS IN HOUSES AMD FLATS — Now South \iales. 
(Includacs o owncrsbuil houses, but excludes som farn houscs ‘and iwilitary huts.) 


te tl en nent 
- a OE 


icar Ayproved ~~ Cormacnecd | "Completed ” Uneompletcd at 

De in period in period _ end of pcriod 
ae “ 29 2h9 19,58 13,556 18 ,089 
aa a 36 798 Pu T55 20 ,288 50 5309 

951 (py ec Lim) 35 051 26 ,913 21,499 SOS 
March Quarter 

195 2 c Pale c 

1950 9237 6,226 4500 27,435 
Wool, xs 8,910 6 419 1, 610 32,118 
1952 (prelim) | 14929 6 ,039 65525 | Go oN 

PRODUCTION - Metal Products & Building jatcrials - '.S.1. 


There was a noticeable slackcning in recent months of production 
in Iicw South Wales of the metal working industrics, of some building mitcrials 
and of ccrtain itcins of clothing, Products for which output in January- 
UNjovasbde (or January! lay) 1952 was bclow thc corrcsponding 1951 average arc 
clectric motow, motor bodics, bicycles, hosicry and footwear, timbcr, bricks, 
coment tiles, paints, stoves, coppers, bath hoatcrs, re frigcra tOrs, wincless 
cabincts and mattresses, 


PRODUCTION = NEV SOUT VATES. 
19 5 BSE sral 
- 


ee 
Jan-April(or Lay) JulysDec —DCC. Jan=April | or May) 


Mo net hey Boye hee ers 


Int Comb Encoincs ey 1,800 2 4,00 1,500 
Lilecetric liotors 000 5b 36 29) 
liotor Dodics NO.» 71,0 850 610 
Pedal Cycles WO. 1,900 2,700 1,300 
Yosicry 000 doz,.n irs 65 fe, Bul 
Boots, Shocs & Sandals 000 prirs Od 556 137 
TMinber (native sam) MesUpedit. 28 37 D2 
Bricks-Cluy jaa lal 2 Sul 2 

Tiles-Terracottr 000 1,900 1,900 1,900 
Viles=Ccnent 000 900 al} »000 1,300 
Crrnant 000 tons L6 50 52 
Gas Stoves NO» 2 »200 2 5400 1,900 
BathsaAll 'ypcs NOs 3,000 by LOO 1, 000 
Electric Coppers nO. ZOO 2,300 1 300 
Re friecrators 3, ALlL Yypos no, 7,600 10,300 6 ,600 


WAGES AND E BARN ITN GS « i licw South Vales, 


Indexes of wge ratcs and carnings in New South Wales in the 

> o = ai oer Sea pegs 
+wolve months cndcd larch, 1952, rose by ee to 25%: that is a little 
lcss than in the prcvious nein months, Total weckly wees paid for 


Mareh Quartcr, 1952, are cs timated at Slim, or £15,.19,0, per male unit. 


AVERAGE \BEKLY AGES AMD EARNINGS, MEW SOUTH ALES 


—~ 


“Total Bega Average Veckly | Weekly Basic j:lominal \age Rate 


| 
| 


| Wages Paid | Barnings (a) Wage Sydnoy (b) Index, Adult lialcs 
| a (a)| & per mlc unit E& | 1936=39 = 100 

arch Q, 1946 1,482 (6417.0. 1. Oo | 15k 
1919 is Ch er lng On : 
1950 ’s 8.89 Ds ee | 192 
USHA | be als Be0's 257 
1952 s 14.08 134190. 20 
Percent, Increase 7 ap 
during 191,9=50 (1576) O70 
1950-51 (2873) | a 


1951-52 25 | 
4 { iSceé ries 79 ra i= VW Ba lip 
(a) Includes overtine , eae ctc, Revised scrics 1s from 1951, Lae unites 
derived by addin g percent, of fcmalc eee nt to mile cmployment, 
tts 
(b) Kewl mules, 57 cee as fixcd from Februrry. 


NEW SOUTH | TH VALS LATDIAYS » 


ee ees traffic in 1951-52 (11 months ended Mey) was 
since th ar last year's record level and goods traffic was the highest 
@ Ware Gross earnings in recent months were betweeen £6m,. and 
£6,m, and working exsenses about £5m. a month; however, in May working 
on rose to £7m., ad “rently because they included same extra end- 
e-year charges, and the accumulated surnlus on working account was 
reduced from £6.33m, at the end of Avril to £5.90m. at the end of May. 


NeW SOUTH WALES GOVERNMENT RAILAAYS. 


a 
——- - 


leven 


months ended May | Month of Ma 
Year Passenger; Goods (excl | Gross Working | Ne Passenger Goods eae 
fen _Journeys Lives tock). Larnings| Hx»enses | FE in; Journeys; Livestock 
Millions] Mill. tons ee) til label sy mali ¢ Millions |Million WOME 
1939 171.9 UG) 5A I BES U2 1B Lma6 642 
1950 ZT WO) 14.59 NS) 312) 34.78 2A LAO 
1951 246.7 15.69 44.25| 43.90 22.5 1.90 
ee | 285.1 sos | 62.86) 56 .96 22,1 | 1.65 
as coe Par ea 2a ee SHIR WEEEE ener tn et 


(a) ixcess of gross earnings over Working exoenses; excluding Government contribution 
of £800,000 for develonomental lines, and in 1949-50 stril losses grant. 


AIR _TRANSDORR - New South Wales. 


Civilian air trans»ort services in New South Vales continued to 
expand in the year 1951. Miles flown by all services with terminals in 
this State increased by about % over 1950 and were about 17% greater than 
in the first vost-war year. “assenger traffic continues to inerease on 
the services connecting Sydney with other State capitals, which carry about 
three-quarters of the total, as well as on services within the State and on 
oversea lines. The volume of freight carried on interstate and intra-state 
lines in 1951 was a little below the 1950 record but there Was a further 
increase in oversea freight and mail tonnage. The vassenger load factor 
(nossible to actual vassenger miles) rose from about 65% in 1949 and 1950 to 
70 in 1951. Average sveed (hours flown to miles flown) in 1950 and 1951 
was about 180 miles. ser hour, 


REGULAR CIVILIAN AIR TRANSPORT SERVICES - New South ‘ales. 


Year ended December 


i rr 


~ Year ended 


| 
Sees ue ae 
= 1946 | _1948 | 1949 eee: BOS. De eee ions cea 
Passenger Joumeys Thousand Persons 
Intrastate | TAO) j 134 | 162 | 195 
Int erstate Te 63 
Oversea emer ioe eee 
ee ieervicce ee 8 | aes 789 
Freight & Mail Carried 
Intrastate 24 458 
Interstate 3,199 13,756 | 
Oversea eee iene ewe 
Freight — All Services 2,414 14 , 405 | 19,737 
Mail - All Services 2526 sees 1960! Me iS2e |e. ahem 
Miles Flion ar speared Miles 
All Services | 10,689 | 25505) 32559501) 2652 Ole! 28, 767 hia 


. = = Wi WW a a 
Note : Regular Air Services with terminal in New South Wales as shown 
sublished by Devartment of Civil Aviation. Intrastate passengers 


in 1021S) aa ass) 
dad in the latter service. 


carried on interstate lines counte 
+h of regular domestic services within Australia is shown 


The grow 

below . 

Calendar Passenger Jovrneys freight Carried Miles Flown Route Mileage 
eae thousands thousand tons million thousands 
1946 648 8 iS) 59 
1950 1625 49 40 T2 

1847 54 44 19 
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"ART IT : FINANWE & TRADE. 
MAJOR SALIVATE TRADING BANKS - Australia 
es cL td headin | 


The rise in current bank deposits during the main export 
season (August/Seatember to April) in 1951-52, £84m., was the lowest 
Since 1947-48, and the subsequent fall in Mey by £57m. sus considerably 
more than the fall in that month of earlier years. Interest bearing 
denosits ‘ve declined steadily since last year, and total devo its 
in May s 1952, £1182m., were £110m. less than a year earlier. Advances 
continued to rise in May, 1952, (by £8m. to £676m.) and were then £179m. 
or 36 higher than in Vay, 1951. The advance-devosit ratio of 51 
in May, 1952 was the highest since the war. ‘The related item Bills 
Receivable and Other Assets was also £18m. higher than a year earlier, 
These demands on bank funds, totalling £307m. over the year ended 
May, 1952 were met mainly by releases from Special Accounts (£176m. ) 

a reduction in cash and security holdings (£50m.) and an a noarent 
reduction in the banks! oversea assets (anvrox. £70m.). . 


ie MAJOR TRADING BANKS - Business within Australia 


| Devosits at |Ralances due! Advances} -ublic! Snecial |Treas-j Ratios to 
Credit of to other || to jSecur-| A/e with| ury |Cash | Devosits 
Customers Banks [Customers ities | C/wealth|Bills ItemsAdvan- Special 


= A A/fe 
£mill,. SyaBLALIL || “shanaLiLIl 7 
1939—May 323 291 22 = = 
1950-NMay 1002 414 97 466 47 
1951-April 1297 502; 88 557 43 
May 1292 497 | 93 575 45 
1952-March 1241 | 6 64 68 436 9) 
-A>ril 1247 668 | 64 428 34 
eeeiey | 1182" Si owe | eaten (COS MSS Nee ia bil lea oa 


July-December 


Janve.ry 
February 
March 
April 
May 


TRADING BANKS = DEBITS TO CUSTOMURS ACCOUNTS - N.S... 


"Debits" refer to all trading banks overating in N.S.", 
excluding Government accounts at city banks and Central Bank 
transactions. 


A fall of 5% in debits to bank accounts between Pebruary- 
May 1951 and 1952, indicates a decline in money turnovers. Although 
prices in general have risen, the fall in the orice of wool may Mve 
played an aporeciable direct mart in this decline, and it is not 
j0ssible to say how much of it, if any, is due to a slackening of 
zeneral business transaction. 


(All Trading Banks; excl. Govt. ale at_city banks & Central Bank ) 
1946-47 1948-49) 1389 =20 ES Ue igp 1-52 
Week by pA vie 2a oe == 72 med ta oun 
56.7 80.0 96 «4 Wie onl 160.0 
Snes, 74.8 96.8 131.6 146.2 
58.5 SEAS 108.7 161.1 1S ee 
59.9 83.9 118.6 160.0 HG eat 
59.8 82.5 108.8 Gi UIC e) 
62.8 92.8 1226 167 .3 1 bag 


SAVINGS BANK DiPO5 17S: ~ New South Wales and Australia. 


In Way, 1952, for the first time in eighteen months, withdrawals 


eo savings bank accounts in New South Yales exceeded new devosits, and 
the balance in deposit receded from £299.3m. at the end of A»ril, to 
£299.0m. (in Australia from £876 .9m. +o £875.6m.), This was still £19.2m. 


or 7 more than 2 year earlier (£52.2m or 670 for Australia). 


SAVINGS BANK DUPOSTTS = (£million). 


; \ New ae Onwabehee ales 
ear do a. ie er 


195 — May 
1952-= March 


owt Lodged 
1938-39 July-dJ une 
1950-51 July-June 
1951-52 July—May 


——— 


i Total Devosits 


Devosits | Withdrawals Net Increase; Interest 


z | 
_Made_ or Decrease (-)| Added 


SW 


| Australia 


66.6 


April 
May 


SE I SO A So A 


The outstanding feature of Commonwealth Bank movements in the 
year ended June, 1952, was the decline in "Gold & Balances Abroad" from 
&720m. to £298m,; that is on the published data a fall of £360m. in inter- 
national reserves if a transfer in November of some British investments 
to the heading of Government Securities is included. The item "Gold 
& Balances Abroad" was around £200m. in 1946 and 1947, rising to £300m. 
by the end of 1948 and £400m. a year later; it reached £500m. in the 
middle of 1950 and, rising more reoidly early in 1951, exceeded £600m, 
in February and £700m. in My cf that year. The subsequent decline 
began with the usvwel mid-year scasonal movement and gained momentum 
towards the end of the year wien the trade balance turned strongly 
against Australia. 


The inercase in the Tentral Bank's Australian funds through 
its loss of oversea assets ir 1951-52 was artly mtched by the transfer 
of funds to the trading banks through releases from Special Accounts 
(£300m, ) and short term ioane (ineluded under Other Assets which rose 
by £30m.), and by an incrense in its holdings of Australian Government 
securities (apwarently minly 7n Treasury pills). The note issue between 
June, 1951 and 1952 rose vy #28m., that is less than in 1950-51 (£44m). 


COMMONI EA LTH BANK - CENTY.L BANKING BUSINSSS, including Note Issue. 
(£ millions a 
naar connec ert t g A  e  p 
Notes on Issue | Tracing Banks | Other Lia4Gold & |Govt. & Other 


pee ce Weta on Soecial | Other bilities.,;| Bal'cs |Other Se- |Assets 
of Month [=cpiic Banke fotai _A/c_| Dep's. abroad _|eurities b) 
1946-June 182 | sy |e 2 | 145 204 — a 
1949 June 189 | 24 | 213 B70. | 2h | 183 592 POO mine 
1950-June | Meas | Deae| 251) 442 | 33 | i eee oe aS 
Tsletime | nia. | na.| 276, 559 28 | 300 || 720 28 oY 
aes | Hee, | teacl B24.) 476 | 39 | 265 | 431(e) 595(c) 80 
I5aeJune | nae | Meas 303 | Ce eee ALS oa | ee - 


(a) Excluding cavital and reserve funds. (b) ixcluding coins and bills held. 

c ay Bo VO: bed re 

(c) £62gm. British Security sransferred from Gold, etc. to Government 
Securities in November. 1951. 


| 
Yearly 
Average 
& Year, 


1936-38 
1948-49 
1949-50 
1950-51 


D1» 
SYDNEY STOCK EXCHANGE. 


Some brief rallies and recessions occurred in the demand for 
estes during May and June but the »rice remained generally at the lowest 
p0int since free share trading was resumed in 1946. The May index for 
ie shares Was 30 below the »eak of June, 1951, the corresponding decrease 
sai the Major component series was as follows: Industrials 32, Retail 35, 
Public Utilities 8, Pastoral Finance 39% and Insurance 26%. 

INDEX OF SHARE PRICHS ~ Sydney (Comviled by N.S.". Govt. Statistician) 


a 


Manufact uring| | = ee ren | vee 
; a . ; Public | Pastoral | | Total 75 | 34 Active 
& Retail | Tita ieal eg i Insurance Heirs at 
Dist putin ilities} Finance | Comoanies 5 
AuSe NG Sire. TVG ee | 263 9 
Dec. 251.6 160.7 | 3220.5 229.7 
Jan. 374.8 308.2 | 680.6 346.9 
June 3S) o© FOIL AG U5 ott 366.6 
March 266 ® 2052 635.8 Ctee9 
April 2oo.6 5) 598.0 Pasir 
May 262.6 194.5 584 20 260,1 
June PST coal 189 .0 |  GOsS | 256.7 
i a ers ab ee ee BY) a 


The yield of Commonwealth bonds (12 years) which had been about 
3.2 peae from 1945 to the middle of 1951, rose to 3.8 later in that year 
when the bond rate was raised to 3%; it began to advance further in Avril 
1952 and at the end of June had reached 4.6/. 


RHAL ESTATE, MORTGAGIS /.ND LIENS - NeW SOUTH WALES. 
Values quoted as stated on transfer documents 


The number of registered real estate transfers reached a »eak 
of about 10,000 a month in the middle of 1950 and were still near that 
level in the middle of 1951 when their value rose to the record figure 
of £20m. a month, Trom Seotember onward turnovers began to decline, and 
in recent months the number and value Mve been about 300 below the 1951 
yeak. For the year ended June, 1952, the number, 96,000, was below the 
two orevious years and the total value of £180m. comsares With £192m. in 


1950-51. Total registered mortgage values have remained comaratively 
high. The total of £77m. for 1951-52 was equivalent to 43% of transfer 


values as against 37 in the orevious year. The number of clips given 
as security for liens and the number of livestock mortgaged have remained 
very low in recent years when comoared with pre-war figures and their 
total value has risen less than wool and stock orices. The number and 
value of liens on crops in recent years has been only a fraction of the 
ore-war figure. 


REAL ESTATE, MORTG.GES, LIENS - New South Wales. 
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Mortgages on sheep, cattle and horses. 
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RETATL TRADE =~ large Sydney Stores. 


Turnovers of the large Sydney stares, as measured by the season- 
ally adjusted sales index (Base 1938-39=100) reached a peak of 364 in 
July 1951 and then gradually fell to 323 (prelim.) in Avril, 1952. Sales 
values in Avril 1952 were 1% less than in the corresyonding veriod of 
1951. Decreases in Avril were 13% for clothing and piece goods and 17 
for furniture and tM rdqware. 


: RETATL TRADe — LARGE SYDNEY STORES. 
Percentage increase or decrease (=) on corresponding »eriod of »srevious year. 
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March Quarter 9 | 38 
April 16 34 
June Quarter 29 | 
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OVERSEA TRADE - Australia 


The value of Australian exports in the year ended June, 1952, 
£676m., was £306m. less than in the »revious year, due mainly to a drop 
of approximately £300m. in the value of wool exsorts but, even so, it 
was higher than in earlier years. The value of imports which averaged £62m, 2 
month in 1950-51 rose to £114m, in January, 1952, and then began to 
decline to £76m,. in May and £55m. in June, When imoort restrictions had 
begun to become effective. The imoort total of £1053m. for the full 
year was £309m,. higher than in 1950-51 and 100% or mare above the value 
inearlier years. The import surolus for the year 1951-52 of £377m., 
the first since the end of the war, exceeded the export surplus of the two 
oreceding years. 


OVERSEA TRADE - Australia - (£4 mill., fo.b. values) 


Year ended June 1939 1947 1948 1949 1950 ie lenl 2952 
Merckendise & Bullion prelim. 
Bxpor ts 141 309 410 542 614 982 676 
Imorts Tay 209 340 415 538 7144 1053 

Balance, Sxoorts +, Imorts - + 24 +100 +_70 +127 + 76 +238 =k 


COMMON! HALTH ACCOUNTS. 


Dreliminary figures of Government accounts for the year ended 
June, 1952, shov revenue at £1007n. (niet £5m. from War service settlement 
loans) and expenditure at £875m; of the balance of £1352m., £34m, was 
credited to the National Welfare Fund (thus increasing it to £185m, at 
the end of Jme) anda surolus of £98m. Was transferred to the National 
Debt Sinking Fund. Thus budget estimtes of the addition of £48m. to 
the Velfare Fund and a sur-lus of £115m. for the Sinking "und were not 


quite reached, 


Tax collections rose from £505m, in 1949-50 and £719m. in 1950-51 
+o £919m. Jn 1951-52. Income tax (including Social Services Contribution 
and Wool Deduction) yielded £552m. in 1951-52 as against £452m- and £280m, 
in the two -receding years and customs, excise and sales tax yielded £309m. 
(222m. and £186m.). Tax eollections in 1951-52 were 238M» below the 
budget estimate due to smllerthan estimated receints of inc me sales and 
nay-roll taxes. On +he exoenditure side, requirements for War and Reoatriation 
din 1951-52 were less than in the two oreceding years when they included 
and subsidies were reduced by £10m. as against 1950-51 
through the cessation of the Wool roducts Bounty. Considerable increases 
oceurred in expenditure on defence (which made up nearly 20,0 of the total 
in 1951-52) on social services (mainly jensions ) and on canital works. 
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COMMON JE.LT GOVERNMENT .CCUUNTs FO: YsR ENDED JUNE. 
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REVANUE EXPENDITURE 
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(1) «age, Invalids & Jidows ee aa (2) actual: Balance remaining in fund shown 
under (3). (4) Incl. Devt Charges 258m. (5) Excluding P.ii.G. & Broadcasting, 
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THE SEASON, 


Since February, 1952, met arts of the State have had rainfalls 
well above the seasonal average, After a favourable start for the winter 
excessive rain in some Southern parts hamoered wheat sowing and adversely 
atfected nastures. However, over most of the State vasture conditions 
remain comoaratively satisfactory. 


BAINFALL INDEX - NEW SOUTH WALES - "Nomel Rainfall" = 100 for each Month & Year. 
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Sheep Districts 


Districts, 
OS tetas 
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May | 916] 63 | 71 | 82 68 
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(1) Northern, (c) Central, (Ss) Southern, (iW 


Western. 
WOOL. 


Receints into New South Wales stores in the 1951-52 season, 1.11m, 
bales, were lower than in the three -revious seasons, and the average weight 
of 295 lbs. ver bale of greasy Wool was also less than usual (over 300 lbs,). 
Deliveries to the three main selling centres in the State comorised 8l to 
Sydney, 154 to NeWcastle and 4, to Goulburn. 


VOOL = DELIVERTSS INTO STORS & PRODUCTION — NEW SOUTH WALES. 
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Production 
N.S.W. 


Receipts into Stare 


___Sydney | Newcastle Goulburn 
tous and bale 


Season 


1947-48 869 152 | 47 
1948-49 999 181 54 

1949-50 1,066 219 57 

1950-51 1,052 | 176 51 

1951-52 904 164 43 | 


In 1951-52 the oroceeds of wool sold in New South Wales were £105m. as 
against 2298m, and £108m. in the two previous seasons, Comoaratively 
good clios from Victoria, South Australia and Vestern Australia partly 
made w for the lower returns in the Zastern States and the Australian 
sales total of £308m., though less than half that of 1950-51, was well 
above that of earlicr seasons. In addition to sales at auction a small 
quantity of wool is shipped for sale overseas (27,000 bales in 1951-52) 
and sold on sheeovskins, The o.re-Wwar record value for the Australian clip 
was £8lm,. in 1924-25 when the price averaged 27d. per 1b. greasy, and in 
the five seasons receding the war, the value averaged £51m, 


Continued. 


Sales of Wool -— New South Wales & Australia 
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Exeludes wool exported for sale overseas 
EE eae eee 


Season Sa From Current Clips & Carry-over. id One omocks 
ee NEN SOULE ee l AUSTRALIA iAv.e Price A/a 
1000 Bales 2 jada al. "000 Bales | & mill.| 1b. greasy 3, jubbslaee 
1950-51 1,064 12.0 2,481 eo Sha - 
1936-37 1272 26.0 2,924 60,2 16 54 2 
Nee) 15177 15.1 2,962 38.7 10.44 = 
Av 1939-46 (b) | 1,307 24 5 Feud 652 iG 2 
tn aes 1,150 67.3 3,244 194.6 evar 20.0 
1949-50 1,378 10727 3594 286.6 63.34 244 
1990-51 1,265 228.2 35547 636.5 | Wha oq ane 
1e51-52 Lae aes 3,409 | 307.8 72.94 | 
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(a) Sydney, Newcastle and (since 1939- 40) Goulburn; excluding Albury. 
b) Average seven seasons, anpraisements on basis of contract »rice, 
exclusive of orofits from re-sale of J.0. Stocks. 


The 1951-52 wool selling scason began with a sharp price rise 
from 66d (full-clio average ner lb. greasy) in Sestember, 1951 to 91d. 
but from thea on until Jaster, the market eased and the »vrice average 
fell to 61d. in March, 1952. Subsequently, a mild recovery brought it 
back to 75d. in Jime. These fluctuations were less violent than in the 
preceding record season when »rices rose from 118d. in sentember, 1950, 
to an all-time high of 190d. in March, 1951, with a subsequent drop to 
95d. in June. The average price for the 1951-52 season, 76$d., Was only 
half that of 1950-51, but still well in excess of the level of earlier 
post-war seasons and nearly six times the 1936-39 average. Full clearances 
were mde at sales throughout the season and at the end of June, 1952, 
only 16,000 bales remained unsold in N.S.W. stores (41,000 bales in 
Australia). 


WOOL PRICE - Ns SOUTH WALES - (a) 


DeEDib « Oct. Varch Aoril May June SEASON 
Av. 1936-37 pence ner lb. greasy 
+o 1938-39 (b) 1289 12.8 133 132 13.2 12.8 13.3 (bv) 
1946-47 21.0 22.0 26.0 26.5 27.0 26,0 25 6 
1949-50 45 .0 52,0 69.5 i525) Sa.0 78.5 61.8 
1950-51 118.0 128.0 190.5 145.0 129%, 0 95.0 145.3 
1951-52prelim, 66.0 91.0 61.0 63.0 2.0 (is 0) (5 5 
(a) Average that would be realised if whole clip Were sold at »rice level of that 
month. (b) 1936-39 prices refer to Sydney auctions only. 
DAIRY ING. 


Outout of wholemilk in New South Wales in Avril and May 1952 
(23,4m,gall, and 2l1.2m, gall.) comered very favourably with this neriod 
of earlier years, but the dairy recovery during the current winter has 
not made up for the comoaratively poor results of the earlier vart of the 
season. The cstimated total wholemilk production for all uses in the 
eleven months ended May, 1952, £221m. gall., remained anoreciably less 
than outout in earlier post-war seasons. EBacvory butter ouvput wis comparatively 
hie A aia April and MAW, UNS Z (Se Hats Toys eal SAO ors)! ala months endcd i: w total 
,.85m,.lbs, Dairy output in Queensland has also shown some recovery during 
the neers Australian whoiemilk production for the LL months ended 
iiny 1952, is estimated at 992 mill. gall. or 13% less than in 1950-51, 


WHOLEMILK — PRODUCTION —- ALL USES —- NeW SOUTH WALES. 
(million gellons) _ 
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